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BUSINESS DEVELOPMENT

LPKF Laser & Electronics SE
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MARKET SITUATION

• The market for thin-film solar is 

growing. New technologies promise 

further market growth.

• Heterogeneous situation in 

electronics. Eastern Europe and 

North America benefit from 

reshoring.

• Automotive and Consumer markets 

for laser welding are stable, with 

good growth in E-mobility

• The market for rapid prototyping is 

stable, with stronger weight on 

institutional buyers

• The markets for our new tech-

nologies remain receptive to 

disruptive solutions

BUSINESS DEVELOPMENT

• Perovskites as a new thin-film solar 

technology are being evaluated by 

customers

• New product introductions in 

Electronics like depaneling (Tensor) 

and automation are in demand

• Good market traction for E-mobility 

solutions in laser welding

• Display projects on track to market 

introduction

• Good order intake in all segments, 

with high order backlog of

EUR 81.4 mn

• Focus on deliveries in the second 

half of the year

• Uncertainties remain due to global 

geopolitical and economic situation

• Ukraine war - still no direct effects 

on LPKF

• Relocation of production from Asia 

to Europe and North America 

continues

• Improving but ongoing supply 

shortage for some key components

• Regional staffing shortages put 

strain on operational execution

SUPPLY CHAIN
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KEY GROUP FIGURES AFTER 6 MONTHS 2023

SALES, PROFITS AND ORDERS

• Pricing & Material cost on track, slightly negative F/X 
impact

• Negative Product mix effect Q1, on track in Q2

• EBIT follows sales as expected and includes investments 
esp. in ARRALYZE

• Better Cash flow due to improved Working Capital

• Orders on hand up 48%, 55m for 2023

• Order intake up 38%, partially for 2024

LPKF Laser & Electronics SE
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in Mio. EUR 6 Months | 2023 6 Months | 2022 ∆%

Revenue 47.9 55.5 -14%

EBIT -7.0 1.7 -512%

EBIT margin (%) -14.6 3.1

Incoming orders 66.2 47.9 38%

Earnings per Share (EUR) -0.31 0.05 -720%

Free Cashflow -8.5 -14.8 43%

As of 06/30/2023 As of 06/30/2022

Orders on hand 81.4 54.9 48.3

Employees (total number) 763 740 3.1



REVENUE AND EBIT BY SEGMENT
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DEVELOPMENT
Good demand from prototyping activities, H1 22 includes >1m revenue 
of customer pushouts from 21. Slightly negative F/X impact.

Investment in ARRALYZE affects EBIT, market launch expected in Q1/2024.

ELECTRONICS
Higher Sales in Depaneling but not fully compensating lower sales H1 
in other areas.

Continuing selective structural measures to reduce fixed cost; higher 
planned depreciation.

WELDING
Gross Margin stable despite slightly negative F/X impact, slightly higher 
fixed cost and slightly lower capitalization of R&D

SOLAR
High share of traded components and additional ramp-up cost affected Q1 EBIT, 
Q2 gross margins and profitability on track. H1 22 includes revenue of customer 
pushouts from 21.

0

in EUR million

6 Months 

2023

6 Months 

2022
∆%

6 Months 

2023

6 Months 

2022
∆%

0

Electronics 13.0 13.7 -5% -3.1 -1.8 -72%

Development 12.1 12.5 -3% -0.5 1.3 -138%

Welding 9.4 9.6 -2% -1.8 -1.1 -64%

Solar 13.4 19.7 -32% -1.6 3.3 -148%

Gesamt 47.9 55.5 -14% -7.0 1.7 -512%

Revenue EBIT



FREE CASHFLOW AS PER JUNE 30TH
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FREE CASH FLOW

▪ NWC:
▪ Stock built-up mainly for Solar deliveries 

in the next 6 months (+4m EUR in Q2)

▪ NWC reduction on track:
▪ Stock reduction projects in other 

BUs start to show effects.
▪ DSO improved/improving
▪ Advanced payments improved
▪ Mid term target: NWC 10-15% of 

annual sales

▪ Improved Net Cash Position

in Mio. EUR 6 Months | 2023 6 Months | 2022

Net Working Capital 26.7 36.9

Δ Net Working Capital -0.7 -17.6

Net cash used in / 

generated by 

operating activities -5.1 -10.7

Net cash used in 

investing activities -3.4 -4.1

Free cashflow -8.5 -14.8

Net cash position as per 

06/30/2023 2.8 -2.7



2023 GUIDANCE AND MID-TERM ASPIRATION
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H1/2023 FY 2023

Actuals:

Revenue 47.9 mn
EBIT –7.0 mn

FY-Guidance:

Revenue 
EUR 125 – 135 mn

(prev. 125 – 140 mn)

EBIT-Margin
3 to 7 %

(unchanged)

Mid-Term Aspiration

Core Business
Medium to high single-digit 

growth for core business

New Technologies
New technologies like LIDE and 
ARRALYZE can contribute low 
triple-digit millions in revenue

EBIT Margin
EBIT margin to reach attractive 

double-digit level

Financial Guidance 2023

Q3/2023

Q3-Guidance:

Revenue EUR 28 - 33 mn
EBIT EUR –1 to 3 mn
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Thank you!
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LEGAL NOTICE | DISCLAIMER

D I S C L A I M E R  R E G A R D I N G  F O R W A R D - L O O K I N G  S T A T E M E N T S

• This document contains forward-looking statements and statements on future expectations which reflect the current opinions and expectations of the management with  respect to 

future events. These statements are subject to known and unknown risks and uncertainties which can neither be controlled nor precisely estimated by LPKF Laser &  Electronics SE, and 

which could cause actual results, performances and events to differ materially from those forecast or indicated here.

• Actual results, performances and events may deviate to an unlimited extent as a consequence of: (i) general economic conditions, (ii) future changes in the performance of the  financial 

markets, (iii) interest rates, (iv) currency exchange rates, (v) the behavior of other market participants, (vi) general competitive factors, (vii) changes in laws and  regulations, (viii) changes 

in the policies of central banks, government authorities and/or (foreign) governments, (ix) regional and/or global conditions.

• LPKF assumes no liability and does not intend to update any forward-looking statements to reflect any events or conditions the take place after the publication of this material.

N O  U P D A T I N G

• LPKF assumes no liability for the (correctness and completeness of the) information contained herein, and does not intend to update this material.

N O  O F F E R

• This presentation is merely intended to provide information and is not an investment recommendation. It is not an offer and is merely intended for general information  purposes. All the 

descriptions, examples and calculations contained in this presentation are only provided for the purpose of illustration.

R E G I S T E R E D  T R A D E M A R K S  A N D  P H O T O S

• All the names and trademarks referred to in this document are covered by unlimited copyright laws, and may not be used without the express permission of the relevant  registered 

owners. The fact that they are mentioned in this document does not imply that they are not protected by the rights of third parties or companies.

• The photos used are from LPKF. The presentation may also contain royalty-free photos from Unsplash.com. 11
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