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Highly specialized 
segments for clients in  
Research & Development, 
Consumer Electronics, 
Semiconductor, 
Automotive and Solar

LPKF AT A GLANCE
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A  L E A D I N G  T E C H N O L O G Y  C O M PA N Y

Focus on fundamental manu-
facturinginnovations with 
distinct USPs

Capturing growth opportunities 
by creating new markets

D Y N A M I C  M A R K E T S S U S TA I N E DP R O F I TA B I L I T Y

2020 

Revenue: 96 million EUR

EBIT margin: 7,8%

2019

Revenue: 140 million EUR

EBIT Margin: 13,7%

FY 2024 Guidance     
Revenue: > 360 million EUR  
EBIT margin: > 25%
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KEY GROUP FIGURES
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1 2  M O N T H S  2 0 2 0

in Mio. EUR

Revenue

EBIT

EBIT margin(%)

Earningsper Share (EUR )

Free cashflow

Incoming orders

2020

96.2

7.5

7.8

0.22

-5.5

102.2

2019

140.0

19.2

13.7

0.54

42.2

114.0

ҟ҈

-31.3

-60.9

-59.3

-113.0

-10.4

Orders on hand (31 Dec)

Employees(total number)

38.3

689

32.3

682

18.6

1.0

CASH FLOW
ÅWorking Capital hit by delayed advance 

payments Solar, few other COVID effects

ÅInvestment in LIDE glasfoundry as 
planned ςin operations

SALES, PROFIT, AND OUTLOOK

ÅLower revenuedue to projetcspausedor
posponedwith two keycustomers

ÅImprovedGrossmarginsdue to lowervolume
of tradedgoodsand fewerlarge orders

ÅCostreductionseffectiveQ2-4

ÅNoeffecton investmentinto futureproducts, 
R&D and LIDE

ÅPositive outlookon sales& profit 2021 and 
beyond



REVENUE BY SEGMENT
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1 2  M O N T H S  2 0 2 0

Revenue in Mio. EUR

Electronics

Development

Welding

Solar

Total

2020

31.7

22.5

17.7

24.3

96.2

2019

43.7

24.5

27.7

44.1

140.0

ҟ҈

-27.5

-8.2

-36.1

-44.9

-31.3

DEVELOPMENT
Sales Q3 nearly back on 2019 level, Q4 higher than 2019 level

ELECTRONICS
Delay in projects w large customer, continuing growth in 
other business areas with FY and Q4 stronger than 2019

WELDING
Delay in projects w large customer, medical growing, automo-
tiveweaker. Backlog Q4 and OI Q1 better than last year

SOLAR
Delay of projects >10 from 20 to 21 due to COVID; no significant deli-
veriesin Q4 20 as expected; ca. 8m EUR less traded parts in 20 vs. 19



EBIT BY SEGMENT
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1 2  M O N T H S  2 0 2 0

EBIT in Mio. EUR

Electronics

Development

Welding

Solar

Total

2020

3.4

2.9

-2.8

4.0

7.5

2019

7.4

2.9

1.1

7.8

19.2

ҟ҈

-54.1

0.0

-354.5

-48.7

-60.9

DEVELOPMENT
Slightly lower volume, stable earnings due to cost measures

ELECTRONICS
Lower revenue, fewer large orders, cost measures

WELDING
Lower volume, cost measures

SOLAR
Lower revenue but less traded components and cost reductions

ALL BUs: Cost Saving effects have enhanced 
profitability since Q2



FREE CASHFLOW
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A S  P E R  3 1  D E C E M B E R  2 0 2 0

in Mio. EUR

Net cash used in/generated by 
operating activities

Net cash used in investing activities

Free cashflow

Net cash position as per Dec 31

2020

4.0

-9.5

-5.5

15.2

2019

48.0

-5.8

42.2

24.5

NET WORKING CAPITAL EFFECTS 2020

Receivables and Inventory improvements 
but some negative effect due to Covid, 
compensation in payables

Delayed advance payments (solar), all 
received in Q1; total impact EUR 5m

Target remains at <10%

INVESTMENT
No changes in planned investment

includes LIDE foundry



GROWTHDRIVERS
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S U C C E S S F U LF I R S TM I L E S TO N E S2 0 2 0

D E V E LO P M E N T
Å LIDE: progressespeciallyin display, semiconductor

Å AMP: First machinesordered/ delivered, moreexpected

Å Cutting / Stencil: market successnew offers

Å Higher Penetration/shareof laserequipment

E L E C T RO N I C S

W E L D I N GS O L A R

Å Customer expansion(frameorder 2020)

Å Technology expansion(CIGS, keyorder Dec20)

Å Expansion of applications(positive reactions, funnel)

Å Expansion in medicaland other areas(traction visible)



SUSTAINABILITY AT LPKF
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VA LU E  P R O P O S I T I O N  S U P P O R T S  S U S TA I N A B I L I T Y

Further improvement in all areas targeted

E N V I RON MEN T

ÅReduction of 56% CO2emissions 
within 2 years

Å100% renewable energies at 
German sites

ÅLPKF complies with RoHS and 
REACH requirements 

ÅWe require our suppliers to rule out 
the use of conflict minerals in a self-
declaration

S O C I E TY

ÅCompliance Code requires 
employees to observe legislation on 
the protection of human rights

ÅWhistleblowing system since 2017

ÅSuppliers have to commit to 
complying with a social 
responsibility code 

E M P LOY EES

ÅOccupational safety and health 
protection system

ÅWorks council to guarantee 
interests and rights of employees

ÅGroup-wide staff development 
program

ÅDiversity: Equal opportunities 
regardless of gender, nationality, 
skin color, religion and sexual 
orientation

ÅIdea management with rewards

S U S TAI NAB L E
VALU E  C R EAT ION

ÅOur technologies enable better 
products with less resources 

ÅOur solar systems increase the 
efficiency of solar modules and 
improve the carbon footprint

ÅStrong customer focus 

Å62 patent families with 250 
individual patents & applications 

Å10% of revenue invested in R&D

Å>20% of workforce in R&D

ÅStrong focus on product quality

ÅISO 9001 certificate



FO R EC ASTS  I N  T I MES  
O F COV ID1 9

GUIDANCE
A S  O F  2 4  M A R C H  2 0 2 1

The ability to make short-term forecastsis still 
limited as the economic environment continues 
to be characterized by considerable uncertainty 
surrounding the ongoing COVID-19 pandemic.  

At this time, we can clearly see that in 2021
we will grow our business significantly.
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This forecast is subject to stable growth in the global economy.

G R O U P  S A L E S  

ü 3 6 0  M I O .  E U R
E B I T  M A R G I N

>  2 5 %

FO R  2 0 2 4,  L P K F  A N T I C I PAT ES :

The medium-term prospects for LPKF, and 
particularly the growth outlook for the LIDE 
segment, remain unchanged.



T H A N KY O U!



B A C K U P



S H ARE  P R I C E  
D E V E LOPME NT  

Jan2020ςDec2020

THE LPKF SHARE ςMEMBER OF SDAX AND TECDAX
P E R F O R M A N C E  A N D  S T R O N G  P E R C E P T I O N

Hauck & Aufhäuser, Alina Köhler, Tim Wunderlich

Warburg Research GmbH, Robert-Jan van der Horst

StifelEurope Bank AG, Florian Pfeilschifter

HSBC, Richard Schramm

Quirin Privatbank AG, Klaus Soer

EQUI.TS GmbH, Thomas Schießle

1 0 0 %ƻŦ ǘƘŜ [tYC [ŀǎŜǊ ϧ 9ƭŜŎǘǊƻƴƛŎǎ !DΩǎ 
shares are in F R E E  F L O AT.  
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A N ALYS T  COV E RAGE S H ARE HOL DE R S T R UC T UR E

M A J O R  S H A R E H O L D E R S  

The Capital Group / Small Cap World Fund ( > 5 % )

Société Générale S.A. ( > 3 % )

Universal Investment Gesellschaft mbH ( > 3 % )

I N V ESTO R 
R E L AT I ONS

katja.rust@lpkf.com

Tel: +49 5131 70951387

K AT J A  R U S T

B E T T I N A  S C H Ä F E R  

bettina.schaefer@lpkf.com 

Tel: +49 5131 70951382

mailto:katja.rust@lpkf.com
mailto:bettina.schaefer@lpkf.com


STRATEGIC OUTLOOK
P R O F I TA B L E  G R O W T H  A N D  C A S H  C O N V E R S I O N

E B I T-MARGIN E X PAN S ION
Operating Laverageand further efficiency 
improvements

A S S E T-L IG HT  B US I N ES S
in equpiment, salesand service
medium-light in glassfoundry

P RO F I TABL E  G ROWT H
throughpermanent innovationand stable
grossmarginsςcurrentand newbusiness

I M PROV E DWO R K I NG C A PI TAL
Working capital target:
< 10 % of netsales
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